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     ABSTRACT 

 

Our objective is to reconstitute the thought of Celso Furtado about the predicament of national 

development that are explicit within the rise of transnational corporations on world scale, in 

order to restore and deepen the mutual determination relationship between dependence and  

underdevelopment, narrowing the peripheral countries capabilities from escape the 

overdetermination of world capitalism. Thus, we seek to show the in which way, for Furtado, 

the capital transnationalization process undermines each one of the development 

assumptions anchored in the national economic space, especially in the underdervelopment 

hallmarks, in the sense of the constitution of a accumulation pattern guided by modernization 

of consumption patterns an based on overexploitation of peripheral workforce, functional to 

both foreign companies and the local ruling classes. Our intention is also to highlight the real 

impasse that Furtado reached to answer the dilemmas of dependent capitalism, as the 

processes of capital transnationalization keeps undermining each of the historical premises of 

self-centered development under the resumption of capital supremacy upon society. Finally, 

recognizing the boundaries that Furtado didn’t go beyond, we point for the crucial task of 

overcoming underdevelopment through socialism, as the alternative to barbarity and 

extinction. 

Key words: Celso Furtado; underdevelopment; dependence, imperialism. 
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